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Impact highlights: LO Funds - Global Climate Bond

CO2

70,085

Tonnes of GHG avoided

Equivalent to taking 14,880 passenger vehicles off
the road in the US1

54%

% of GHG Savings

Compared to an estimated business as usual
baseline

66

MW clean energy
capacity installed

In 2018 171 GW of new renewable energy capacity
was installed globally2

233,114

Estimated MWh clean
energy generated

Equivalent to powering 19,740 homes in the US in
20171

30,751

Daily passenger capacity for low carbon
transport

At 11 million annually, equivalent to the
population of Greece3

250,625

m3 of water treated daily

Equivalent to over 100 Olympic-size swimming
pools daily

6,297

m2 of green buildings
by floor area

Equivalent to over 90 average UK houses in 20184

17,790

students with access to
green education facilities

Equivalent to over 8,000 OECD average-size
classrooms in 20165

1

United States Environmental Protection Agency, 2018 (passenger vehicles are defined as 2-axle, 4-tire vehicles,
including passenger cars, vans, pickup trucks and sport utility vehicles)
2 Renewable Capacity Statistics 2019, International Renewable Energy Agency (IRENA), 2019
3 UN World Population Prospects, 2017

Positive impact

4 What

is the average house size in the UK?, LABC Warranty, 2018
5 OECD.Stat, Average Class Size, 2019
Source: AIM Impact Report 2018: LO Funds - Global Climate Bond
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Impact highlights: LO Funds - Global Climate Bond

#
68

911

80

Impact bond frameworks

Projects/initiatives partially
or fully supported by
impact bonds held in the portfolio

Countries receiving impact bond commitments and
disbursements1

17/17

6

5

Sustainable Development Goals supported

Environmental sectors supported

Social sectors supported

$
2.48%

Over 95%

US$220m

Portfolio absolute annualised net performance as of
end of 20182

Of the portfolio by average 2018 weights is covered in
this report

Assets under management as of end-December 2018

1 Impact

bond issuers may report on bond proceeds’ commitments and/or disbursements. A project may receive a total commitment from an impact bond in 2018 which was/is disbursed over multiple time periods.
Funds – Global Climate Bond unhedged USD share class.
Source: AIM Impact Report 2018: LO Funds - Global Climate Bond
2 LO

Positive impact
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Our impact report: LO Funds - Global Climate Bond
LO Funds - Global Climate Bond 2018 Geographic
Distribution
(portfolio-weighted, USD equivalent)
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LO FUNDS - GLOBAL CLIMATE BOND
PORTFOLIO CARBON YIELD®

INDEPENDENT GHG EMISSIONS AVOIDED ASSESSMENT1
(portfolio-weighted tonnes of CO2e )

LO Funds - Global Climate Bond portfolio
lifetime GHG emissions avoided

(portfolio-weighted)

0.27 tonnes of CO2e avoided per US$1,000 per annum

2,724,526

Equivalent to 660 miles driven by an average passenger vehicle in
the US in 20162

LO Funds - Global Climate Bond portfolio
GHG emissions avoided per annum

70,085

1

The portfolio greenhouse gas emissions data was calculated with the assistance of ISS ESG. The Carbon Yield® was co-developed by AIM, ISS
ESG and Lions Head Global Partners, with funding from Rockefeller Foundation. 2 EPA, Greenhouse gas equivalencies calculator
Source: AIM Impact Report 2018: LO Funds - Global Climate Bond

Transparent, robust and measurable reporting
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AIM Impact Report commitment
Project case studies

25%

LO Funds - Global Climate Bond 2018 SDG Alignment
(portfolio-weighted, USD equivalent)

22.28%

21.77%

19.59%

18.83%
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SDG 1
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4.39%
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0.03%

0.65%

0.12%
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Source: AIM Impact Report 2018, LO Funds - Global Climate Bond

UN Sustainable Development Goal (SDG) Alignment
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This document is a sample of the services offered by Affirmative Investment Management (Affirmative). Affirmative Investment Management Partners Limited is authorised and regulated by the
Financial Conduct Authority in the United Kingdom.
This document is being furnished on a confidential basis for discussion purposes only to a limited number of persons who may be interested in this type of investment and limited to those classified
as eligible counterparties and professional clients. They are not available to retail clients. This document does not create any legally binding obligations on the part of Affirmative. Neither the
information nor any opinion expressed in this document constitutes an offer, an invitation to offer, solicitation or a recommendation to enter into any transaction. The information in this
document does not purport to be all inclusive or to contain all of the information that a recipient may deem material to its decision to invest. Any summaries of documents should not be relied on
and references should be made to the full document. The information contained in this document is subject to change.
This document is not intended to be, nor should it be construed or used as an offer to sell, or a solicitation of any offer to buy shares or interests in any hedge fund managed by Affirmative
Investment Management Partners Limited. If any offer is made, it shall be pursuant to a definitive Confidential Private Offering Memorandum prepared by or on behalf of a specific hedge fund
which contains detailed information concerning the investment terms and the risks, fees and expenses associated with an investment in that hedge fund. Neither the Financial Conduct Authority
(‘FCA’) United States Securities and Exchange Commission (‘SEC’) nor any state securities administrator has approved or disapproved, passed on, or endorsed, the merits of these securities.
Nothing in this document constitutes accounting, legal, regulatory, tax, financial or other advice. Recipients should form their own assessment and take independent professional advice on the
suitability and merits of investment and the legal, regulatory, tax and investment consequences and risks of doing so. Affirmative accepts no responsibility to any person for the consequences of
any person placing reliance on the content of this information for any purpose.
The information contained in this document, including any data, projections and underlying assumptions, are based upon certain assumptions, management forecasts and analysis of information
available as at the date hereof and reflects prevailing conditions and Affirmative’s views as of the date of the document, all of which are accordingly subject to change at any time without notice,
and Affirmative is under no obligation to notify you of any of these changes. In preparing this document, Affirmative has relied upon and assumed, without independent verification, the accuracy
and completeness of all information available from public sources or which has been otherwise obtained and reviewed by Affirmative in preparing this document. While the information provided
herein is believed to be reliable, Affirmative makes no representation or warranty whether express or implied, and accept no responsibility for, its completeness or accuracy or reliability.
Affirmative shall not be liable for any loss or damage, whether direct, indirect or consequential suffered by any person as a result of any errors in or omissions from the document (or other
information) or as a result of relying on any statement contained in this document (or other information).
Past performance information contained in this document is not an indication of future performance. It has not been audited or verified by an independent party and should not be seen as any
indication of returns which might be received by investors in the Fund. Similarly, where projections, forecasts, targeted or illustrative returns or related statements or expressions of opinion are
given (“Forward Looking Information”) they should not be regarded by any recipient of this document as a guarantee, prediction or definitive statement of fact or probability. Actual events and
circumstances are difficult or impossible to predict and will differ from assumptions. A number of factors, in addition to any risk factors stated in this document, could cause actual results to differ
materially from those in any Forward Looking Information. There can be no assurance that the Fund’s investment strategy or objective will be achieved or that investors will receive a return of the
amount invested.
Affirmative Investment Management Partners Limited
Authorised and Regulated by the Financial Conduct Authority FRN 658030
Registered in England & Wales no. 09077671
Registered Office; 150 Aldersgate Street, London EC1A 4AB

Ref: 202001
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This brochure was printed by an FSC certified source using 100% recycled material.

E: kate.temby@affirmativeim.com

